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Article Info ABSTRACT

Today, the significant impact of entrepreneurship on the economic and social growth and
development of countries has become well established, to the extent that some experts have
Research Article referred to this era as the age of entrepreneurship. One of the necessities for developing
entrepreneurship in society is the precise critique and examination of processes and the
identification of factors contributing to success and failure, which can help in formulating
appropriate policies and strategies to increase the success rate of entrepreneurs. Accordingly,
this study, using a qualitative approach and narrative analysis method, seeks to explore the
economic life stories of entrepreneurs who, during their activities, faced failure and were
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Received: 2024-08-25 forced to shut down their businesses.To collect data, purposive sampling was employed, and
Received in revised form: open-ended interviews were conducted in the form of conversations with several entrepreneurs
2024-12-09 who had experienced failure in their businesses. Data analysis was performed using thematic
Accepted: 2025-01-09 analysis steps, leading to the identification of seven main themes: a personal need to expand
Published online: the business, responding to environmental demands for creating new companies, immaturity in
2025-02 - 02 starting the business, the introduction of a partner at a critical moment as a destructive factor,

reconstructing both positive and negative mental schemas, unfavorable external economic
conditions, and inflation, which gradually caused internal destruction over time.The main
categories of the research indicate that business decline is not a sudden phenomenon. This
process begins when a business is launched in an environment and framework mismatched
with the main need, and, through various internal and external factors, it ultimately leads to
failure.
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